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AUDITORS’ REVIEW REPORT TO THE MEMBERS ON 
REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS 

Introduction 

We have reviewed the accompanying condensed interim statement of financial position of CALCORP
LIMITED (the Company) as at December 31, 2024 and the related condensed interim statement of 
profit or loss and other comprehensive income, condensed interim statement of changes in equity 
and condensed interim statement of cash flow together with the notes forming part thereof (here‐
in‐after referred to as the “condensed interim financial statements”) for the six months period then 
ended. The Management of the Company is responsible for the preparation and the presentation 
of  the  condensed  interim  financial  statements  in  accordance  with  accounting  and  reporting 
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a 
conclusion on these condensed interim financial statements based on our review. The figures of the 
condensed interim statement of profit or  loss and other comprehensive income for the quarters 
ended December 31, 2024 and December 31, 2023 have not been reviewed, as we are required to 
review only the cumulative figures for the six months period ended December 31, 2024. 

Scope of review  

We conducted our  review  in accordance with  the  International  Standards on Review Engagements 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of 
condensed  interim  financial  statements  consists  of making  inquires,  primarily  of  persons  responsible  for 
financial  and  accounting  matters,  and  applying  analytical  and  other  review  procedures.  A  review  is 
substantially less in scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.   
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Conclusion 

Based  on  our  review,  nothing  has  come  to  our  attention  that  causes  us  to  believe  that  the 
accompanying condensed interim financial statements as at December 31, 2024 are not prepared, 
in all material respects, in accordance with the accounting and reporting standards as applicable in 
Pakistan for interim financial reporting.  

The  engagement  partner  on  the  review  resulting  in  this  independent  auditor’s  review  report  is  
Mehmood A. Razzak. 

Baker Tilly Mehmood Idrees Qamar 
Chartered Accountants 

Karachi. 

Date:  February 28, 2025 

UDIN: RR20241015149yNt17oz 
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DIRECTORS’ REPORT 

The Board of Directors of CALCORP Limited is pleased to present the un‐audited condensed interim 
financial information for the half year ended December 31, 2024. 

Financial Highlights 

CALCORP LIMITED 

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN‐AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024
 

    

SIX MONTHS PERIOD ENDED 

December  December 

2024  2023 

‐‐‐‐‐‐‐ Rupees ‐‐‐‐‐‐‐ 
Income 

Income from vehicle plying for hire ‐ net    8,205,276    11,021,699 

Other income    10,056,883    14,917,477 

  18,262,159    25,939,176 

Expenses 

Administrative and operating expenses     (6,777,357)    (9,204,474) 

Financial charges    (1,103)   (1,669) 

   (6,778,460)    (9,206,143) 

Profit before income tax and levy (final and 
minimum tax) 

  11,483,699    16,733,033 

Final taxes     ‐    ‐   

Minimum tax differential     ‐    ‐    

Profit before income tax    11,483,699    16,733,033 

Income taxes 

‐ Current for the year     (2,489,008)    (4,511,355) 

Prior year    ‐    ‐   

   (2,489,008)    (4,511,355) 

‐ Deferred tax reversal / (expense)     (1,124,320)    (408,854) 

Profit after taxation    7,870,371    11,812,824 

Other comprehensive income    ‐    ‐   

Total comprehensive income   7,870,371    11,812,824 

Earnings per share     0.73     1.10 
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During the period, the Company has generated revenue of Rs. 18.2mm compared to revenues of 
Rs.25.9mm in the corresponding period of 2023. The profit before tax for the period was Rs. 11.5mm 
compared to a profit before tax of Rs. 16.7mm in the corresponding period of 2023. The net profit 
after tax for the period was Rs. 7.9mm compared to a profit of Rs 11.8mm in the corresponding 
period of 2023. Earnings per share of Rs 0.73 rupee for the half year ended December 31, 2024 was 
slightly lower than the earnings of Rs. 1.10 rupee per share in the corresponding period of 2023.  

ACKNOWLEDGEMENT  We  owe  special  gratitude  to  our  shareholders  and  clients  for  their 
continuous support. We take this opportunity to thank the Securities and Exchange Commission of 
Pakistan,  Pakistan  Stock  Exchange  Limited  and  other  regulatory  bodies  for  their  support.  The 
Directors  wish  to  place  on  record  their  appreciation  for  the  hard  work  put  in  and  dedication 
displayed by the staff in performance of their duties.  

Significant Event 

As  notified  on  the  Pakistan  Stock  Exchange  (“PSX”)  on October  16,  2024, Optimus  Limited  (the 
“Parent Company”) informed the Company that it had entered into a Share Purchase Agreement 
with a consortium of three individuals, namely Mr. Asif Ali Sheikh, Mr. Muhammad Hanif and Mr. 
Kashif Mumtaz  (“Acquirors”)  on October  15,  2024  for  the  sale  of  its  entire  shareholding  in  the 
Company,  comprising of  9,020,473  shares which  represents  83.96% of  the  issued  capital  of  the 
Company (the “Transaction”). The Completion of the Transaction will be subject to the issuance of 
Public Offer by the Acquirors, receipt of requisite regulatory approvals and the satisfaction of other 
closing formalities. 

The Company notified about the initial Public Announcement of Intention (“PAI”) from the Acquirors 
for the above acquisition on February 21, 2024 read with the Company’s letter dated February 28, 
2024, where the timelines for the Offer was later extended through the letter of JS Global Capital 
Limited dated August 27, 2024. Later, the Acquirors, through JS Global, resubmitted latest PAI on 
December 3, 2024,  in order to comply with the statutory requirements under the Securities Act, 
2015 and the Listed Companies Substantial Acquisition of Voting Shares and Takeovers) Regulations, 
2017. 

Future Outlook 

We believe that the outlook for the next quarter is dependent on the stability of the economy and 
the outlook for interest rates.  In addition, we are also cognizant of the value that Calcorp has as a 
listed entity to provide an opportunity for other entities to take advantage of its capitalization and 
prospects.  Nevertheless, we will continue to pursue our current line of business until such time as 
we find a better alternative to maximize the value for the Company’s shareholders.  
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The management intends to remain vigilant and protect the value of the Company in these 
turbulent times. 

For and on behalf of the Board of Directors of CALCORP Limited 

___________________      ___________________________ 
Haider Ali Hilaly       Zia Ullah Bhatti 

Chief Executive Officer           Director 

Date: 28 February 2025 
Place: Karachi 
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ز ᣜ رᗙورٹ ᢄᣂکᗬᖁڈائ

  ᡧᤎشش مہی ᤛوا  ᡧᤍوᕼ 2024  کو ختم ،31   ᢔᣂز   دسم
ᢄᣂک ᗬ ᖁبورڈ آف ڈائ  ارپ لم یٹڈᝫالᜇ 

 ۔ ᢕᣌخوش  ہ   ᤍوᕼ  ᡨᤍش  کر ᛴمعلومات پ ᣠٹ  ماᘍڈᘮم ᢄᣂان ᣆمعائنہ شدە مخت    ᢕᣂغ    ᢕᣰل 

ماᣠ اᕼم نات 

 آڈٹ شــدە) ᢕᣂغــ)  آڈٹ شــدە) ᢕᣂغــ)

2024  ᢔᣂدســم 2023 ᢔᣂدســم

  ᡧᣍآمــد

8,205,276       11,021,699        ᡧᣍآمـــد ᣳ ـــاڑیᜍ ᣠوا  ᡧᣰکرایــہ پـــر چـــل

10,056,883   14,917,477        ᡧᣍی آمـــــدᣃدو

18,262,159   25,939,176     

اخراجات

(6,777,357)      (9,204,474)       انتظـــاᣤ اور آپᙯᗬᖁنـــگ اخراجــــات

(1,103)              (1,669)   چــــارجز ᡨᣍـــاᘮمال

(6,778,460)      (9,206,143)      

11,483,699    16,733,033     ٹᘮکـــس ᣳ پہـــᤝ منـــافع

(2,489,008)      (4,511,355)         ᢕᣰلــ  ســال ٹᘮکـس

‐  ‐  ᗺچھـᤝـ ســال

(2,489,008)      (4,511,355)      

(1,124,320)      (408,854)           ‐  موخــر ٹᘮکـــس ᣜ تᘘـــدᣢᘍ /  (خــᖁچ)

7,870,371      11,812,824     ٹᘮکــس ᗷ عـــد منـــافع

‐  ‐    ᡧᣍگـر جـا مــع آمــدᘍد

7,870,371      11,812,824       ᡧᣍـل جــامع آمــدᜇ

0.73 1.10   ᣂشـــیـ 
ᡧ
ᣚ  ᡧᣍآمـــد

 ᜇــا دورانیــہ ᡧᤎچـھ مــہی

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Rupees ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐
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 ᣜ   ونی وزᗬ ر    ᢕᣌکہ موافق دوران ی ہ 2023  مᘘا ، جᘮ ونی و   حاصل کᗬ ر  ᣜ  ᢧᤍرو   
ᡧ ᢕᣌ18.2  مل   ᡧᣯ    ᡧᣎمپᜇ    ᢕᣌ اس  دوران ی ہ  م

 تھا   جᘘکہ موافق دورانی ہ 2023 ᢧᤍرو   
ᡧ ᢕᣌکس 11.5  مل ᘮل از ٹᘘا منافع قᜇ ۔ اس دورانᣪت  ᢧᤍرو   

ᡧ ᢕᣌ رقم25.9   مل 

 تھا  جᘘکہ موافق دوران یہ  ᢧᤍرو   
ᡧ ᢕᣌعد 7.9  ملᗷ    کس ᘮتھا۔  اس دوران  خالص منافع ٹ  ᢧᤍرو   

ᡧ ᢕᣌمنافع  7. 16  مل    ᢕᣌم

 تھا۔  ᢧᤍرو  
ᡧ ᢕᣌعد 11.8 ملᗷ  کسᘮمنافع ٹ   ᢕᣌم

 2024   ᡧᣍحصص آمد   ᡧᣚ  ᤦششما ᤛوا  ᡧᤍوᕼ کو ختم  ᢔᣂجو کہ موافق دوران ی ہ 2023دسم  ᣪت  ᢧᤍ0.73  رو   ᢕᣌم  

  ᣳ تھوڑا ᜇم تᣪ۔  ᡧᣍحصص آمد   ᡧᣚ  ᢧᤍ1.10 رو   ᢕᣌم

 ۔ ᢕᣌشکر گزار ہ  ᣔخصو  ان    ᢕᣰ ل   مسلسل تعاون  سᙯلائنᜇ ولڈرز اورᕼ    ᣂ شی  ᡧᤎم اپᕼ  اف ᡨᣂم اس  اعᕼ

ی ᢄᣂگولیᗬگر رᘍکسچینج لمیٹڈ اور دᘍا ستان اسٹاᜯاᗺ ،ستانᜯاᗺ شن آفᛴمᜇ کسچینجᘍاینڈ ا  ᡧ ᢕᣂکیورٹᘮموقع کو س

 ہ  ہᗬشکᖁ اداروں  تعاون پر   ᡨᤍادا کر  ᢕᣌ   ۔   نᝉمحنت اور ل ᣜ ᤃعم  ᢕᣌم ᤦانجام د ᣜ فرائض  ᡧᤎز اپ ᢄᣂکᗬᖁڈائ

 تعᗬᖁف ᡧᣎاپ  ᢕᣰ۔ ل ᢕᣌہ  ᡨᤎᕼارڈ پر رکھنا چاᗬکو ر

 اᕼم واقعہ

 اᛓس اᘍکس") پر مطلع کᘮا گᘮا تھا، آپᘮᙯمس   2024اᜯتᗖᖔر،  16جᛴسا کہ  ᢠᣍ") کسچینجᘍا ستان اسٹاᜯاᗺ کو

  ᣰل  فروخت ᣜ حصص នپور  ᡧᤎاپ  ᢕᣌم  ᡧᣎمپᜇ  ᡧᣯ ا کہ اسᘮکو مطلع ک  ᡧᣎمپᜇ  ᡧᣯ (" ᡧᣎمپᜇ نٹ ᢕᣂ15لمیٹڈ ("پ

 افراد  ک سورشᘮم، جناب آصف عᣢ   2024اᜯتᗖᖔر،  ᡧ ᢕᣌاشف کو تᜇ ف اور جنابᘮشیخ، جناب محمد حن

حصص پر مشتمل ᤊᤨ جو   ("9,020,473 ساتھ حصص ᣜ خᗬᖁداری ᜇا معاہدە کᘮا تھا۔   دار ᗬخᖁ ممتاز (" 

  ("کشنᗬᖂٹران")  ᣯماᣃ جاری کردە   ᡧᣎمپᜇ83.96 لᘮمت ᣜ کشنᗬᖂٹران .ᤊᤨ کرتا 
ᢇ

ᣜنمائند ᣜ ٪ ᖁخᗬ دار  ᣜ

ᣜ ارروائیوںᜇ ᣥرس ᣤگر اختتاᘍاور د ᣠوصو ᣜ وںᗬی منظور ᢄᣂگولیᗬہ رᗖᖔاجراء، مطل  آفر ជلᘘپ ᣳ جانب

۔
ᢇ

ᣜوᕼ وط ᡫᣄم ᣳ لᘮمت 

   ᡧᣯ  ᡧᣎمپᜇ21    ،2024فروری     ᣰل  کو مذکورە حصول ᖁخᗬ اے  دار  ᢠᣍ") اعلان ارادے ᣤعوا  ᣍابتدا ᣳ طرف ᣜ

    ᡧᣎمپᜇ ᣴا، جᘮمطلع ک  ᢕᣌم នارᗷ  (" ᣍ2024فروری،    28آ  ᢕᣌعد مᗷ ا، جہاںᘮساتھ پڑھا گ  خط 

۔  2024ا᜵ست،    27 ᣎگ ᣜ توسیع  ᢕᣌٹائم لائن م ᣜ شکشᛴپ ᤔឨذر  خط  ٹل لمیٹڈᙴل کیᗖᖔلᜍ سᛓا  ᢔᣱ 

 لᗖᖔلᜍ سᛓا  ᢔᣱ عد ازاںᗷ     ᡧᣯ کیوئرزᘍا ᣳ 3توسط     ᢔᣂا  2024دسمᘍارە جمع کراᗖکو دو  ᣍاے آ  ᢠᣍ نᗬᖁکو تازە ت

 اᘍکٹ   ᡧ ᢕᣂکیورٹᘮہ سᜯ2015تا     ᡧ ᡧᣂشᛴگولᗬک اوورز رᘮز اور ٹ ᣂووٹنگ شی ᣳ جانب ᣜ مپ یوںᜇ 2017اور لسٹڈ

ᣜ لᘮتعم ᣜ تقاضوں  ᡧᣍتحت قانو    ۔جا س
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مستقᘘل ᜇا منظر 

 آؤٹ ᢕᣰل   ح سود ᡫᣃ ام اوراستح  شتᛴمع ជآؤٹ ل  ᢕᣰل   ᤦسہ ما ᣢکہ ا  ᢕᣌہ  ᡨᤎم سمجھᕼ  پر ជل

 جو   ᢕᣌواقف ہ  ᢔᣍخوᗷ ᣪب ᣳ م اس قدرᕼ ،علاوە  ۔ اسᤊᤨ ᣆلمی ٹڈمنح اᘍک  ᜇالᝫارپ  ᗺاس    لسٹڈ

 ᜇا موقع   طور پر موجود ᤊᤨ تاᜯہ دᘍگر اداروں کو اس  کیᙴٹلائᚲᖂشن  ᜇمپ یوں ᡧᣯفائدە اٹھا ᣳ اناتاور ام

 جب تک کہ   فراᕼم کᘮا جا س۔
ᢇ
  ᢕᣌار کو اس وقت تک جاری رکھᗖاروᜇ موجودە  ᡧᤎم اپᕼ ،اوجودᗷ  اس

 مل جاتا۔  ᢕᣌادل نہᘘمت  ᡨᣂک بہᘍا اᜇ  ᡧᤍادە کرᗬز ᣳ ادەᗬمت کو زᘮق  ᢕᣰل  ولڈرزᕼ  ᣂشی   ᡧᣎمپᜇ  ᢕᣌمᕼ

 ᤊᤨ۔ ᡨᣍحفاظت کر ᣜ قدر ᣜ  ᡧᣎمپᜇ  ᢕᣌل وقت ماور اس مش ᤊᤨ  ᡨᣎا ارادە رکھᜇ  ᡧᤎᗃانتظامیہ محتاط ر

 ᣳ جانب ᣜ اور ان  ᢕᣰل  ز ᢄᣂکᗬᖁبورڈ آف ڈائ  ارپ لمیٹڈᜇ لᘮک

 ______________       _____________   

  اءᘮض ᢄᣎالله بھ                ᣠہلا ᣢدر عᘮح   

  ᢄᣂکᗬᖁڈائ     ᣄᛴکٹو آفᗬᖂگᘍف اᘮچ

5202 فروری 82تارᗬــــخ: 

  ᢠᣐمقام: کرا
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CALCORP LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024

(Un‐audited) (Audited)

December June

2024 2024

ASSETS Note  ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Rupees ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Non ‐ Current Asset

Property and equipment 4 149,583,334     155,677,708    

Long term deposit 25,000               25,000              

149,608,334     155,702,708    

Current Assets

Trade receivables 43,032,518       25,602,255      

Advances, deposits, prepayments and other receivables 131,065,868     129,825,841    

Cash and bank balances 114,911             128,273       

174,213,297     155,556,369    

TOTAL ASSETS 323,821,631     311,259,077    

LIABILITIES AND EQUITY

Authorised Share Capital

20,000,000 Ordinary shares of Rs. 10/‐ each  200,000,000     200,000,000    

Issued, subscribed and paid‐up share capital 107,444,130     107,444,130    

Reserves 188,684,475     180,814,104    

296,128,605     288,258,234    

Non ‐ Current Liabilities

Deferred tax liability ‐ net 5 11,707,468       10,583,148      

Current Liabilities

Unclaimed dividend  625,215             625,215       

Taxation ‐ net 8,320,260         5,833,151        

Trade and other payables 7,040,083         5,959,329        

15,985,558       12,417,695      

Contingencies and Commitments ‐  ‐  

TOTAL LIABILITIES AND EQUITY  323,821,631     311,259,077    

The annexed notes 1 to 9 form an integral part of these condensed financial statements.

Chief Financial OfficerChief Executive Officer Director
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CALCORP LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN‐AUDITED)

FOR THE SIX MONTHS AND QUARTER PERIOD ENDED DECEMBER 31, 2024

December December December December

2024 2023 2024 2023

Note 

Income

Income from vehicle plying for hire ‐ net 6 8,205,276   11,021,699   4,102,638    5,271,750   

Other income 10,056,883   14,917,477   4,713,292    7,192,548   

18,262,159   25,939,176   8,815,930   12,464,298   

Expenses

Administrative and operating expenses (6,777,357)   (9,204,474)   (3,491,028)   (5,489,433)    

Financial charges (1,103)     (1,669)   (1,018)    (1,160)   

(6,778,460)   (9,206,143)     (3,492,046)     (5,490,593)    

Profit before income tax and levy (final and minimum tax 11,483,699    16,733,033   5,323,884    6,973,705   

Final taxes ‐   ‐    ‐    ‐    

Minimum tax differential ‐   ‐    ‐    ‐    

Profit before income tax 11,483,699   16,733,033   5,323,884    6,973,705   

Income taxes

‐ Current For the year (2,489,008)   (4,511,355)   (1,102,965)   (2,252,580)    

Prior year ‐   ‐    ‐    ‐    

(2,489,008)   (4,511,355)     (1,102,965)     (2,252,580)    

‐ Deferred tax reversal / (expense) (1,124,320)   (408,854)        (400,303)        141,851   

Profit after taxation 7,870,371   11,812,824    3,820,616    4,862,976   

Other comprehensive income ‐   ‐                  ‐    ‐    

Total comprehensive income 7,870,371   11,812,824   3,820,616    4,862,976   

Earnings per share 0.73   1.10   0.36    0.45    

The annexed notes 1 to 9 form an integral part of these condensed financial statements.

Chief Executive Officer

SIX MONTHS PERIOD ENDED QUARTER ENDED

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Rupees ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Chief Financial OfficerDirector
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CALCORP LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN‐AUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Balance as at July 01, 2023 107,444,130  48,540,340    118,656,647   274,641,117  

Total comprehensive income for the period ‐           ‐                  11,812,824     11,812,824    

Balance as at December 31, 2023 107,444,130  48,540,340    130,469,471   286,453,941  

Balance as at July 01, 2024 107,444,130  48,540,340    132,273,764   288,258,234  

Total comprehensive income for the period ‐           ‐                  7,870,371       7,870,371      

Balance as at December 31, 2024 107,444,130  48,540,340    140,144,135   296,128,605  

The annexed notes 1 to 9 form an integral part of these condensed financial statements.

Chief Executive Officer Chief Financial Officer

 Total 

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Rupees ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Issued, 

subscribed and 

paid‐up share 

capital

 Unappropriated 

profit 

General 

reserves

Director
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CALCORP LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN‐AUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

December  December 

2024 2023

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 11,483,699   16,733,033    

Adjustments for non cash items:

Depreciation 6,094,374   4,054,253    

Write‐off advance  ‐   231,537  

Financial charges 1,103    1,669    

Gain on disposal of property and equipment ‐   (2,007,306)  

Cash flow from operation before working capital changes 17,579,176    19,013,186   

Increase in current assets

Advances, deposits, prepayments and other receivables (1,240,027)     (16,088,981)  

Trade receivables (17,430,263)   (17,147,880)  

(18,670,290)   (33,236,861)  

Increase in current liabilities

Trade and other payables 1,080,754   99,781  

Cash used in operations (10,359)     (14,123,894)  

Financial charges paid (1,103)   (1,669)   

Taxes paid (1,899)   (1,786)   

Net cash used in operating activities (13,362)     (14,127,349)  

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property and equipment ‐   14,100,000   

Net cash inflow from investing activities ‐   14,100,000   

Net decrease in cash and cash equivalents (13,362)     (27,349)   

Cash and cash equivalents at the beginning of the period 128,273    200,878  

Cash and cash equivalents at the end of period 114,911    173,529  

The annexed notes 1 to 9 form an integral part of these condensed financial statements.

Chief Financial Officer

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Rupees ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Chief Executive Officer Director
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CALCORP LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN‐AUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

1. LEGAL STATUS AND OPERATIONS

1.1

1.2

2. BASIS OF PREPARATION

3. MATERIAL ACCOUNTING POLICY INFORMATION

3.1 Changes in accounting standards, interpretations and pronouncements

Standards and amendments to approved accounting standards that are effective

Standards and amendments to approved accounting standards that are not yet effective

There are certain amendments and interpretations to the accounting and reporting standards which are mandatory for the 

Company's annual accounting period which began on July 1, 2024. However, these do not have any significant impact on

the Company’s financial reporting.

The Company, CALCORP Limited was incorporated on April 1, 1992 in Pakistan as a public l imited company and its shares

are quoted on the Pakistan Stock Exchange (“PSX”). The registered office of the company is situated at D‐131/A, Block 4,

Clifton, Karachi. The company is a subsidiary of M/s. Optimus Limited which holds 83.96% of the ordinary share capital

of the Company.

The material accounting policy information and methods of computation adopted for the preparation of these condensed

interim financial statements are the same as applied in the preparation of the preceding annual audited financial

statements of the Company for the year ended June 30, 2024 except the following.

The Company’s principal line of business is that of a general‐purpose holding company capable of making investments in

a range of securities, intellectual property and other assets plied for hire.

These condensed interim financial statements have been prepared in accordance with approved accounting standard

(IAS) 34 "Interim Financial Reporting" as applicable in Pakistan and notified by the by the Securities and Exchange

Commission of Pakistan (SECP) and the listing regulations of Pakistan Stock Exchanges. This interim financial information

should be read in conjunction with the preceding annual published financial statements of the company for the year

As per the Announcement made by the Company to the Pakistan Stock Exchange (“PSX”) on February 21, 2024 read with the

Company’s letter dated February 28, 2024, Optimus Limited (the “Parent Company”) informed the Board the Directors of its 

intent to sell its entire shareholding of 83.96% in the Company, where the timelines for the Offer was later extended

through the letter of JS Global Capital Limited dated August 27, 2024. As further notified through an Announcement made

by the Company to PSX on October 16, 2024, the Parent Company informed the Company that it had entered into a Share

Purchase Agreement with a consortium of three individuals, namely Mr. Asif Ali Sheikh, Mr. Muhammad Hanif and Mr.

Kashif Mumtaz (“Acquirors”) on October 15, 2024 for the sale of its entire shareholding in the Company, comprising of

9,020,473 shares which represents 83.96% of the issued capital of the Company (the “Transaction”). The Completion of the 

Transaction will be subject to the issuance of Public Offer by the Acquirors, receipt of requisite regulatory approvals and

the satisfaction of other closing formalities.

There are certain amendments and interpretations to the accounting and reporting standards that will be mandatory for

the Company's annual accounting periods beginning on or after July 1, 2025. However, these will not have any impact on

the Company's financial reporting and, therefore, have not been disclosed in these condensed interim financial

statements.
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(Un‐Audited) (Audited)

December June

2024 2024

4. PROPERTY AND EQUIPMENT

Opening written down value 155,677,708  131,509,338 

Add:  Cost of acquisition during the period / year ‐     51,350,000   

155,677,708  182,859,338 

Less:  Written down value of disposals during the period / year ‐            (16,283,319)  

155,677,708  166,576,019 

Less:  Depreciation charged for the period / year (6,094,374)     (10,898,311)  

149,583,334  155,677,708 

5. DEFERRED TAX LIABILITY ‐ NET

Credit balance arising in respect of:

Accelerated tax depreciation 11,707,468   10,583,148   

11,707,468   10,583,148   

December December December December

2024 2023 2024 2023

6. INCOME FROM VEHICLE PLYING FOR HIRE ‐ NET

Rentals 15,156,750   14,911,200   7,578,375      7,128,000  

Less: Cost of Services

Vehicle service and maintenance ‐ VPFH ‐     14,500    ‐    ‐    

Insurance 1,389,600   ‐   694,800     ‐    

Depreciation  5,561,874   3,875,001     2,780,937      1,856,250  

6,951,474   3,889,501     3,475,737      1,856,250  

8,205,276   11,021,699   4,102,638      5,271,750  

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Rupees ‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Rupees ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

SIX MONTHS PERIOD ENDED QUARTER ENDED

(Un‐Audited)



CALCORP LIMITED 

CONDENSED INTERIM FINANCIAL INFORMATION, DECEMBER 2024 17

28 February 2025 

7. TRANSACTIONS WITH RELATED PARTIES

Six months period ended

December December

Nature of transaction 2024 2023

Optimus Ltd. Parent Company Rental services rendered 15,156,750   14,751,200  

Vehicles maintenance service received ‐    14,500  

Sale of motor vehicles ‐    14,100,000  

Interest income 10,044,223   12,898,263  

Reimbursement of Expenses 6,000,000    7,500,000   

Bottleco (Pvt) Ltd. Common Management Rental services rendered ‐    160,000  

8. DATE OF AUTHORIZATION FOR ISSUE

9. GENERAL

9.1

9.2

(Un‐Audited)

The related parties comprise of entities over which the directors are able to exercise significant influence, entities with

common directors, major shareholders, directors, key management and employees provident fund. The company has a

policy whereby all transactions with related parties are entered into at arm's length prices using the permissible method

of pricing. The transaction with related parties are as follows:

Figures have been reclassified and re‐arranged where necessary.

Figures have been rounded off to the nearest rupee.

These condensed interim financial statements were authorized for issue on

_________________________________________ by the Board of Directors of the Company.

Nature of relationshipRelated Party

‐‐‐‐‐‐‐‐‐‐‐‐‐ Rupees ‐‐‐‐‐‐‐‐‐‐‐‐‐‐
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